ORD I 'lC 0. 106

A ORDINANCE DRECLARING DUE ADVERTISEMEHT OF SALE OF THE BONDS
HEREINAPTER MENTIONED AND FROVIDIRG FOR THE EXECUTION AFD DELIVERY T0
THE LAVFUL PURCHASERS THERECT OF THE FOLLOVHIG 6% BODS Of THE CITY OF
FOLSCON, OF PLATHE Au COUNTY, MCHTANA, TO-VIT: $26.,000 WATER BONDS T0
PROECURE AD CONSTRUCT £ WATER SYSTEKM FOR THE CITY, WHICH -SHALL OFN ARD
CONTROL SAID HﬁTDR SYSTREM AND DEVOTE THE REVENUES DERIVED THEREFROM TO
CTHR TAYLRWT OF SAID BONDS: PREBCRIBING THE FORM OF SAID BONDS: FPROVID-
ING FOR THR LEVY OI' A DIRWCT ANNUAL ABD VALOREWM T AX UPON ALL .Op THE 1TiX=
ABIE PROPERTY I SAID TOWH, IN ADDITOON TO ALL OTHER TAXES, SUFRICIENT
PO PAY THE IHTEREST ACCRUING O SAID BOIDS PROLKPTLY VHEN AND AS THE
SANE BE ODME% DUE LAFD ALSO TO CONSTITUTE A SINKING FUUD SUFFICIENT TO
PAY THE PRINCIPAL THEREQR AT THE TIME OF THEIR MATURITY: AXD DECLARING
AN Bth ENCY. _ t ¢ ;

TTHEREAS, In accordance with Ordinance No. 10o, of sair city,
‘passed and a poroved August 2, s De 1915, ond thereafter duly publis-
v~ . hed, notice of intention te iseue and sell, of, by and for the city of

Polson, of Flathead bounuy, Montana, $26.000 vater % bonds at public

‘suction to the bidder offering the nlgneot price therefor, was duly

-+ -published once each.week for a period of 5 consecutive caleundar

- _weeks, in "The Ilathead Courier", a weekly newspaper prlntea, publish-
ed and cf genersl circulation 1ﬂ.ould town, in the issues thereof of

Aug hugust 12, August 19, sdugust 26, September 2, and September

9,. und in The Commercial & Pln&ﬁCldl Chron:cle” a Heekly newspasper

printed and published in New York Clty and- having a genersa 1 circulation

in finaenecial circles throughout the United ut@ues, in the issues
- thereof of sugust .unust 14, August 21, sugust 28, Setpember
' 4, and sept ember 11, 1915, and cvidence of such publishing has been
furnished to the 01ty council bJ the city clerk in form of publishers’
affidarits; and , L

+

VHEREAS, .Said issue of bonds aforesaid has this day, pursuant
ﬁ@ the advertised noticé of sale aforesaid, by the city council, @md ek
public auction, heen dvly awarded, be.ring 6% interst, to Heeler Broth-
'Y ers, Pinencisl fgents, with offices in The 01ty of, Denver, state of Col~
' _orado, who were the-highest bid best bidders thereof,,at & price ex- °
: ceocding the per Vulue'Of?owlL bonds together with all accrued interest
thereon to date of delivery; and : : -
M N 4 . -

THRREAS, It is the duty of said council under the law, to issue

i

to said purcnaser Tow, Thex refore, inconsideration of the vrew1sos,
BE ImtO“UfI”“D BY THE COUNCIL OF THE CITY OF ROLSON, s follows:

. Section 1. Thet it.appears to the council of said city,
4",1u would e end it is hereby de@med necessary to borrow the sum of
- Tpenty-six thousand dollars (§e6. OOO), and issue bonds of the citythere-
for to procure and onstruct a water system for Jdhe city, which shall

t

v+, " from to the payment of the sala bonds.

section 2. That it be and hereby is certified, recited,
"~ end verranted that all counditions, acts end things necessary and -essen-

and T@UUl“eO by lew to Le aone, ha¥e been fully aone ‘and yerformed.
I

S
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£ Sectloﬂ e That.in order 4o borrow noncg‘w1th.umlch to

5 nrocure and construct a water sw”tem for the city et a cost of" aoproxn

s ‘1meuely 'B26,000 novhich city shall own eand control said vwber system: end
‘devote the revenues derived thereform to the peyment of the bonds heré- .-

o
.

v by authorizeds as mentioned in the preamble hereof, unero ghall be ;nd
P - there are hereby authorized, ordered end directed to be issued snd de- -
A~ livered to the purchasers thereof aforessid, the negotluble water bords
of said city %o an amount aggregating the pflﬂmlﬁdl sum of $26. OOO
which shall-be Imown as and designated "Watér Bonds"; ntll be 26
{ _ number, nun 8 % j : in

s xbéred conaecuulielytrrom 1 %o 26, of the denomlnatlal of

i ——

. Tt . . - - 4 - “‘, 5
. .

said bonds for the purpose aforesaid, and to cause them to be delivered:

tial fto the Vqudlty of the bonds hereinbefore and heminafter mentioned - |

S

o

own and control said water sy rstem and devoto the revenpbs aerlveu thor.—
|

l
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1,000 each; shall bear date of July 1, A. De- 19615, shall become abso-
1ptely Que_and peyable Julyli. D. 1935, but shall be redeemable at the
the option of said city as follows: Tive Thousand dollers $5,000) of

said bonds, numbered from 1 to 5, both inclusive, on and after the first

day of July A. D. 1919, Five thoussnd dollars ($5.000) of said bonds,
numbered from 6 to 10 both _inclusive, on and after the first day of

July f D. 1923, Five Yhoussnd dollars ($5.000) of sgid bonds, numbered

from 11 to 15, both inclusive, on end after-the first day of July A. Do
- 1927, Five thowand dollars ($5.000) of said bonds, numbered from 16
to 20, both inclusive, on end affer the first day of July A. D. 1951;
and vix Thousand dollars ($6.000) of szid bonds, numbered from 21 to.
26 both inclusive, on and after the first day of July & D 1934,
shat said bonds sholl bear interest from their date until paid at the
rate of six (6) per centum per sinum, payable semi-amuclly on the
Tirst days of Jemuary end July, respectively, in each yeor, viich in-
stallments of interest to date of maturity of principel, shall he evi-
denced by sppropriate coupons to be attoched to esch bond; end’both
the interes’t aceruing on and the principal of said bonis; shall be pay-
able in gold coin.of the United states of Americc, of or cqual to tho
- present standard of weight end fineness, ot the National Bank of Com-
merce in the city amd state of New York, U. 5. A
(¢) Kacdh of said honds and,each of the intercst coupons
to be thereto atﬁﬁched, shell be substantid 1y the following Torm, .
respectively, - to-wit:

i (Form of Boné)

! . t ¢ [}

LWURITED STATES OF AKKRICA

. ¢

STATE OF MOUTANA . - COUNTY OF ¥YLATHLAD
! ¢

. GITY OF POLSON

Tioe ' . $1.000
“ s . Yater Hond. )
- | KWOT ALY IEIBY THESR PRESTNTS, that the city of polson, of

¥1gthead: Comnty, Momtona, acknowledges itself to owe end for value

v = peceived hereby promises to pay to the bearer ¥hereof the prineiep 1
sum of One Thousand 'dollers on July Tirst, L. D.1935, together with
interest on said sum from the aate hereof until peid at the rebe of
six per cenbtum per annun, vayable semi-annually on the first days of
Jenuery cnd July,  respectively, in each year, as cvidenced by and upon
the resentation md surrender of the interest counons hercto attached

‘as they severally become due; and both the said principal end interest
are hereby made payeble in gold coin of the United sStetes of imerice
of or egual o the present stendard of weight and fineness, at the
Hotional Bonk of Coimerce, in the city ofid state of Liew Yorl, USeSede

- Phig bond is issued by .the said city to borrow money foxr the purs |
vose of procuring a sup.ly of water in cnd for swoid city, Lo be owmed q
and controlle d by said city, pursuent to o vote of the duly. qualified .
tax paying electors of said city, present and voting upon the qe stion
ot a special bond election lowfully called and duly held theran for the
purpose, prior to the issuamce of this bond, at vhich election a maj-

. ority of 2ll of the qualified tax paying elecctors pregent and voting
thereat vobted in favor of the issuance of this bond, and wnder, by
virtue of and in all respects in fulland strict compliance with the
constitution, chapter V, part IV of title III of the Revised Codes of

" lontane of 1907, all laws amendatory thereof and supplementary thereto
and an ordinance of the council of said city duly adopted prior to
the issuance of this bond. . ‘

ind it is hereby certified, recited end warranted that seid
city has been for some years past and is now & body pflitid and corpore-
ate with the genexral power of & corporatior, duly organized, cxisting
.. .ond operating &s a city under end by virtue of the consitution and the
“general laws of the state:; and is nowand aslways has been under the
control of a duly org&nized cify council as the duly constituted core
pofateauthority thereof, that all things, &cts md conditions r equired
by theiconstitution and lews of the state of lontana to exist and to
happen:and be done and performed precedent to and in the ig suunce of
tﬁigbenﬁfia order to constitute the same the valid and binding :
oblifestion of said city, do exist end have happened aend been *done and

-

-
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~performed in regular and due fom and bime; that the +totd - indebtedness
of said city, imecluding this bond, does noi e xceed any constitutional
or gtatutory limitation; and thet due provision has been made for the
levy, assessment and collection of a direct ennusl ad veloren tax on all
-of the taxalbe property of said ¢ity, in addition to all other taxes, to
create a fund suffieient to pay the interest accruing upon this bond
‘promptly when enf as the same becomes due and to establish a sinking
fund with which to discharge the principal hereof at maturity.

The faith, credit and all of the taxable property of said city
are hereby irrevocably pledged for the unctual neyment of the interest
and redemption of the principal of This bond, respectively, as the same

-becomes due and are payeble as aforesaids .
" This bond is redeemabld et the pleasure of said city on wnd
after July first, L. D. 19 : . ¢
I TESTINONY WHEREOF,. The' City of Zolson, of Flathead County,
Hont ana, by its council, has maused this bond to be signed by the
mayor and eity clerk, sealed with tlte corporate sesl of said city, end
- registered by said clerk; and the said attached interest coupons to be
.- signed with the emgraved facsimile signatures of said mayor and city

‘¢lerk, the first day of July 4. D. 1915, . - .
. - ? ‘ ¢
[ .. ) i - .
. - - ; layor
4 »
) : City Ulerk
(8B £ 5 ) .
. 7 . ~
Registered:
K
. , f
Cit;}r Clerkﬁ +

o ' (Form of Coupon)

To. , -+ $30.00
¢ © +  0n January 1lst, L. D. 19 . (
' ¢ July -1lste . :

The City of Polson, of PMlathead County, Moutone, for val ue
received will pgr toe the bearer hercof the sum of Thirty dolisrs in
gold coin of the United States of fmerica of or equal to the wresent

- gtendard -of weight and fineness, at the National Bank of Commerce,

'in the city“and state of Iiew York, U. S. A being six months' interest:

3

A
- then due on- its water bond, dated July 1, L. D. 1915, -
H . . ‘-- t ®
I:'}-OO ) ’ 3 - ! -
[ . % - " "
. : e liayor-
- . < ¢ ‘
B ; . ‘
v : , - City Vlerk
¢ -
+ Section 4. . That each of the bonds hereby authorized’ shsl l

be-signed bythe mayor and city clerk and sealed with the corparate seal
ofsaid city, which seal shall be impressed thereon; that each of the
- 40 interest coupons to be attached to each ofs aid bonds, shall Te exe-
cuted by the engraved facsimile signatures of said mayor md city clerk,
and the cfficers in this papagraph mentioned are hereby’ suthorized, or-
dered and directed to causeg said bonds and coupons to be prepared sub-
stantially in the forms, respectively, hexnabove set forth and to ex-
~ecute the same for and on behalf of said ci%y, as and in the menner a-
foresdid, and after thelr execution and befores said bonds are delivered
to the purchaser thereof, they shall be registered by the city clerk
in a public record book kept for that purpose in his bffice, which shell
"show thet saild bonds were issued by said city, the amount of each bond,
cvit? number, date of issusnce, bime' and wlace of payment, rate of intere
@8ty number of interest coupons attached,nsme and postoffice address
2? the vurchaser and a proper descritpion thereof for future identificeo-
tione. , - ' : -

- Pel Ls o = : T, : no Ll P e " .
section 5. Inut.for the purpose of providing fex the mwc-
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1
. essary funds to pay the interest wccruing on said bonds promptly when
and as. the some falls due and to constitute end meintein & sinking fund
guffieient to discherge the principal thereof at meturity, there' shall
be and by this ordinance there is' hereby levied wpon all the taxable
property in said city, in sddition to 81l other taxes, the Tollowing
dircet annual ad velorem tax, to~wit:

In each of the years 1915 o 1918, both irnclusive, a tex suf-
ficient to produce the net sum of $2,810 in each year, being 81,560 for

¢ intercst and $1,250 for principal. :

In each of the years 1919 to 1922, both inslusive, & tax suf-
ticient to produce the net sum of §2,510 in cach yekr, being $1,260 far
intorcst and 91,250 for principsal;

In each of the years 1823 to 1926, both inmclwsive, & tux suf-
ficient to prodice the net sum of $2,210, in cach year, being 960 for
intercst and $1,250 for principalj ' : ‘

In each of the years 1927 to 1930, both .inclusive, & tax suf-
ficient to produce the net sum of $1910 in esch year, being $660 for
interest and $1,250 for principal. , |

In each of the years 1931 to 1934, both inclusive, & tax suf-
ficicnt to produce the net sum of $1,860 in each year, being 360 fox
interest and $1,500 for principal;
and said tax when collected shall by the city treasurer be kept in a-
separate fund to be designoted "Weter Bonds dated July 1, 1915, ianter-
est ond sinking fund", which shall be irrevocably pledged to and used
solely for the payment of the interest accruing on and ‘the principal of
the soid bonds hereby ~uthorized when due, So long a8 any of said bonds
or the interest coupons thereto eppertaining remain ontstanding and un-

paid, and for greater certainty the city council shall in dach of said .«

years 1915 to 1934, both inelusive, include the bond tax hereinabove i
levied for such year in the annual estimate for city purposes for said |
Year; and emuelly end st the levful bime seid bond tox shall in each
of said yecrs be certified to the county trecusurer of suid county, ¢x- |
tended upon the tax rolle and collected by the same officers, in the .,
sgme monner, and at the seme time as the toxes for general city, coun-
4ty and .school district purposcs for saeid county foxr such yeor arc Coly~¢
tified, extended and collected. : ‘
Section 6¢ . That on the 15th day of Docember, L. D. 1915, and on
the 15th-days of Junc and Pecember, respectively, in each yealr there« '
after, so long s ony of the interest coupons appertaining to the
"bonds hereby authorized to be issued remain outstonding and unpaide “
the tomm treasurer shall and he.is hereby ordered, authorized and dinr-
ected to remit out of any moneys in his hands belonging to said city,
in the Torm of check or draft payable in New York City, Ue S5+ Say tO
the Nationsl Bank of Commercey in the city and state of New Yorl, U.S:
e, & sum -sufficient to pay the semi-annual interest accruing on said
bonde on the first dgys of January and July, rcspectively, 1in cuch year,,
snd any end ell escrow charges mede by said bank for hendting saild, -
coupons, and on thpd1Bth day of June, in the years A. Do 191, e Do

162%, A. D. 1928, A. Do 1931,  the soid city treesurer shall and he -

ig hereby suthorized, ordered and directed out of the sihking fund - .
created under the,provisions of this ordinance, to remit by check or :
draft peyeble in ew York, to the said National Rank of Commerce, in .
How York, & sum stufficient to pay the principal amount of suid bonds,-
g hay then be outstanding, end redeemdble on the first day of July, -
vespectively, in cach of said years, togcther with the interest ac- -
crvdd thereon to said respechive first day of July, and gy snd o1l
cscrow charges made by said bank for hehdling same; and on the 15th

hekeby authorized, ordered end directed out of the sinking fund. ¢ rea- i3

_draft payable in New York, to the saild National Dank of Commerco, in N
lew York, a sum sufficient to pay the principel amount of said bonds
as may then be outstanding, together with the intercst scerued there-. .
o to July 1, A« De 1955, and any and &ll escrow char ges mude by
caid bank’ for hemdling sume. _ o

© Section 7. Tha% the mayor, treaturer and clerk: ; respectively
of said city, the treasurer and guditor, respectively., .of $aid county,
are hereby authorized, ordered and dirccted to furnish,the purchescrs |
6f said bonds with such certificates, transcriptse or other documents’
as will Tilly evidence the proceedings hed preliminary To the isgsuance
of s2id bonds, the regularity end sufficiency thereof, and the acts

dey of June 4. D. 1935, the said city treasurer shell snd he is s l

" $ed under the provisions of this ordinenc ey to remit by check or |
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- Bubscribéd and sworn to before me this s 1o % day of September, 4L.D.1915.
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on sald officers in the premises are nereby declared aﬂt. rized,

et ijea, approved and confirmed. -
- Section 8. That the erV1310ns of LPl ordinance and each of

-

tle bonds and interest coupons pursuant bereto, shallconstitute and
the: same are hereby declared to bhe a & binding and irrevocable coutract
‘between sald city and the purchasers of said bonds and the holier
from -time to time of each of seid bonds and the irberest counons
Thereto appertaining.

~ Sectvion 9. Th ot any end all ordinances, or parts thercof,
heretofore adopted in con¢1lcu with the provisions nereof or which
would in any wey prevent the passage and adoption of this ordinance
at this meeting, be and the same are nereby ropealea. .

Section 10. - That in as much as it is necessary for the
immediate preservation of the public weace, healun .nd safety, that-
the city rave adequate fire nrotocamn and water systems, an emergency

is hereby declared to exist and this ordinance, ULercfore, shall te
effect immediately after its passage and approval end shall be there-
after 1r?epedlab1e until the indebteddess hereby created, both as %o
principal and interest, shall have beeun fully vnaid, saobaflod and

dLScharveduﬂ~~
AFPROVED : /. M/ ce ]

i Mayor

City Clerk.

\IE OF "MORTANA ) - | o |
Coun by of Flathesd)ss | _ _ | )

.

H. S. Henson, being flLSt duly sworn, upon his oath-

..osays: I am & citizen of the United States, over the age of 21 years,

ond em and was at the time ment:onod in thisaffidavit the City )
Clerk of the City of Polson, in said County snd State, thet on the
14th dsy,of eptemner, 1915, in accordance' with the order of the
City Council of the City of Folson, reguiring all ovdinances of said
- City to be published by posting in thiree of the most.public places

"in said city, I posted a copy of the LOf@“Olﬂg Orfdinance Ho. 106.in . I

three of .the most public nlaces in said ozt to-wit: One of thé said
copiles in the office of the Polics Judge, ono 0f the copies at the
office of the CluV ﬂr;““ure: and*one copy at the office of the City

- Clevk; tha t . each of seid . copies”’ g0 posted by ‘me was a true, full and

L

ggr ect coby of the said ordinance- and of %izéggége thereofs

/
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Coe - Py
ha toe e Tk . ‘ @QWVL/ . :

Narife, T Notery Public for the State of

'LOnuuﬁm, Residing ot Polson,lontana.
Hy commission e=xpires ha ch 31s.%,1916
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